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Income Statement
BOCCIA AUSTRALIA LIMITED
For the year ended 31 December 2017

2017 2016

Income
Sales 3,081 4,115

Donations 263 250

Grants 4,000 -

Interest Received 647 1,593

National Championships 79,323 69,242

Membership Income 1,623 4,867

Training and Development - 982

AWE/HP - Income 88,766 -

Nationals - Classifiers 1,811 -

Administration Support 9,091 -

Total Income 188,605 81,048

Total Income 188,605 81,048

Expenses
Cost of Sales - 3,702

National Championship Expenses 49,417 41,448

Administration Costs 13,674 11,854

Employment Costs 46,794 42,460

Travel and Conference Costs 17,702 18,972

Finance and Insurance Costs 6,729 1,923

Development Costs 1,063 -

Consultant Costs - 3,571

AWE/HP - Travel and Conference Costs 68,130 -

AWE/HP - Training Costs 1,793 -

AWE/HP - Administration Costs 2,378 -

Total Expenses 207,680 123,931

Profit/(Loss) (19,076) (42,883)
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Balance Sheet
BOCCIA AUSTRALIA LIMITED
As at 31 December 2017

31 DEC 2017 31 DEC 2016

Assets
Current Assets

Cash and Cash Equivalents 121,675 145,259

Receivables 17,429 833

Other 15,085 10,156
Total Current Assets 154,189 156,248

Non-Current Assets
Property, plant and equipment 2,211 2,508
Total Non-Current Assets 2,211 2,508

Total Assets 156,401 158,755

Liabilities
Current Liabilities

Related Party Payables 596 -

GST Liabilities 2,946 (1,360)

Other 16,079 4,259
Total Current Liabilities 19,621 2,899

Total Liabilities 19,621 2,899

Net Assets 136,780 155,856

Equity
Retained Earnings 136,780 155,856

Total Equity 136,780 155,856
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Appropriation Statement
BOCCIA AUSTRALIA LIMITED
For the year ended 31 December 2017

2017 2016

Retained Earnings after Appropriation
Retained Earnings At Start of Year 155,856 198,739

Profit / (loss) Before Taxation (19,076) (42,883)

Retained Earnings After Appropriation 136,780 155,856
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Notes to the Financial Statements
BOCCIA AUSTRALIA LIMITED
For the year ended 31 December 2017

Note 1 - Statement of Significant Accounting Policies

(a) Basis of preparation

These financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the company’s constitution and for the purposes of complying with ACNC Act 2012 and the Associations
Incorporation Act 2015. The Directors have determined that Boccia Australia Limited,which is a company limited by guarantee,
is not a reporting entity because there are no users dependant on general purpose financial statements.

Thefinancial statements are prepared on an accruals basis and are based onhistoric costs and does not take into account
changing money values or, exceptwhere specifically stated, current valuations of non‑current assets.

Thefollowing significant accounting policies, which are consistent with theprevious period unless otherwise stated, have been
adopted in the preparationof these financial statements.

(b) Cash and Cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short‑term highly liquid investments
with original maturities of three months or less which are convertible to a known amount of cash and subject to an insignificant
risk of change in value, and bank overdrafts. Bank overdrafts are shown within short‑term borrowings in current liabilities on the
balance sheet.

(c) Income Tax

The company,which is a charitable institution is exempt from income tax under the Income Tax Assessment Act 1997 as
amended.

(d) Goods and services tax (GST) 

Revenues,expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Tax Office. In these circumstances, the GST is recognised as part of the cost of acquisition of the
asset or as part of an item of the expense. Receivables and payables in the balance sheet are shown inclusive of GST.

e) Contingent Liabilities

The Company consults with legal counsel on matters related to litigation, and other experts both within and outside the
Company with respect to matters in the ordinary course of business. As at 31 December 2017, the Company was not involved in
any legal proceedings as a defendant.

f) Subsequent events

There have been no events since 30 June 2017 that have had a material effect on the financial statements.










